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ru.st of livinjr. Profiteers will he hard hit and pompolled to unload

hoarded stocks at greatly reduced prices in order to take up notes

and arrange for further credits. In the senate the possibility that

there is to he an industrial depression with attendant uneinplny.
inent was discussed particularly by the members of the Banking
and Currency Committee and the opinion was expressed that there
is no reason to fear that the readjustment to hew conditions
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and in no sense college boys, in the

flippant acceptance of the designa-
tion. Mr. Joslyn, the Harvard stu-

dent who won the first prize is

working bis way through the uni-

versity with the assistance of his
mother who Is a buyer of millinery
for a department store. Mr. Wilson
the winner of the second prize, is an
accountant.
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Will Act at Conculting En- -

publicans not over 25 years of age.
In this the contest was conspicu-

ously successful. The number of
contestants far exceeded the expec-an-

the quantity and puality of the
tatlons of the promoters of the plan,
political knowledge displayed by the
contestants was most encouraginK.
manuscripts came from every section
of the United States, from Canada,
Porto Hico, Hawaii, Alaska, and even
the lately acquired Virgin Islands
were represented. While there was
a wide diversity of treatment of the
political questions of the day, there
was nevertheless an unanimity of

opinion, a positiveness of decision
and a similarity of constructive

that make obvious the soli-

darity of the Republican thought of
the land.

The winners of the prizes are uni-

versity men. a logical circumstance

TONOPAH, NEVADA

S glneer and Direct Development

Kim Prize. $.6111111. ('ail Smith

Jonlyn, 4'.i Cliftwood street. Spring-
field. Mass., 21 years of as-'-

of Harvard university.
Second Prize. JS.imil. Howard !!.

Wilson, 2K!T Catherine Street. I'hila
deliliia. Pa.. 2a years of ane. stu
dent of t'niver.sity of Pennsylvania.

Third Prize. fl.t W P. Smith.
student of University of Michmau.
Ann Arbor. Mich.

The announcement by the judc.es
nf the three winners of the Walker
Illume lleale contest will satisfy an

impatient interest that has been

MEMORIAL DAY.

Next --Monday will be .Memorial Day with all its hallowed

memories. The day should not be allowed to pass without some-

thing more than a perfunctory celebration. Less than a wc--

remains for the formulation of a programme which should he brim-

ful of patriotism and helpful bints for the present ."neriitinn
which has been absorbed in the more recent events of Kuvopcaii
warfare. The old hoys who are rapidly vanishing down the halls

of time and whose souls have gone to that bourne whence then-i-

no return should not be forgotten in the pressure ut' political
events or the discussion of material things. The elements ,,f

country and honor to the flat; should not be overlooked on this
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truly national and even ruaiional rather than a concidence. They arcday ut ail las which has n parallel in the history t any t f h r
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suns and

s reina:ti

prcM-o-

of Tono- -

nation. Time has assuaged the griefs of those whose

fathers have cone to their eternal reward but. their dei

with us in undiminished glory to set the example for !

and future generations. It is m! too late for tin- peopl

ever since last November, when r.

Truxtun Heale made public his Ken
erous offer to the you'if Republicans
of the land Announcement was made
lastfall by Chairman Will I! Hayes
of the Republican National commit-
tee of Mr. lieale's offer of three
prizes afiregatinn $1'.iii.i f,,r the best

men who have specialized in politi-
cal economic ami sociological study,
ami naturally entered the contest
with educational advantages not pos
se.s.sed by some other contestants.
There is however a significant detail
in this collegiate triumph in that
the winners are working students
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pith to prepare to honor those brave men who rallied to tin- call

of the at a time when the whole world was ready to take

advantage of the opportunity ot divided allegiance to uproot
laid down by the lathers of our country in the undvi'ig

words of the constitution At this particular time there is nthi:ig
more appealing than the inspiration of the men who wore Hie blue

in the grand effort to preserve ihe traditions handed down I'roin

revolutionary times Never has there been a more pressins: nee

essity for ineuleat imr the noble preerpts which urged the men of

the sixties to take the field for the preservation of country In

form there is a seditious sentiment growing up in our midst

that is poisoning the minds of the young and leading astray the

older men and women who do not perceive the insidious hand of

communism insinuating itself into our daily affairs. This is the

time when the glorious achievements of the men who formed the

irand Army of the Republic should be stamped on the lien rf of

every American citizen; when the vows of fealty to the star spangled
banner should again he renewed with a determination to uproot

political apostates and bring back the nation to a consciousness of

fundamental principles. .Memorial Day is a solemn anniversary
which should be observed with all the fervor of those who went
forth on the call of the Immortal Lincoln to sacrifice their lives
if necessary on the altar of devotion to the cause which knew no
middle course to sancitou the faintest deviation fi tin- narrow
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Its amusing to read sonic of the biographies of the uulamented
Carranza where reat stnev, is laid on the alleged fact that he re-

ceived tin- - greatest vote in the history of his country for the pres-

idency. Had the historians paid more attention to the facts rather
than accept the mere official statement of ballots they would have
uncovered a condition that would explain why such a popular
candidate should have had such an unpopular administration. The
information comes from a well known Tonopah ininini; engineer
who passed the best years of bis life on the other side of the Kio

(irande and who is qualified to speak advisedly of the arrange-
ments for giving the voters of Mexico what was stvled a free elec

i E. W BLAIR, Caihler
UIBllMillBlMIMM
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tion. There was no getting away from the result. The order was

given without any circumlocution that t'arranza was the only can-

didate whose name was to be considered and those who preferred
to hazard the support of a rival did so at their personal peril. The

official proclamation preceding the presidential election set forth

specifically that this was the only siinon pure, blown in the glass
popular election and everybody was notified by the same order that
if they did not vote they would be amenable to a fine of $2Jil) or

imprisonment for life. That was going some. Several days later
each voter received a blank ballot which they were ordered to fill

out with the name of Carranza as their choice for the presidency.
Those who failed to heed the gentle reminder had their activity
stimulated by a more emphatic notice that if they failed to comply
with the mandate they would be taken out and shot. Under the
circumstances it was not remarkable that Senor Carranza was de-

clared the almost unanimous choice of the republic and was solemn-

ly inducted into office an the one man in whom Mexico could rely
for guiding the destinies of the republic to a fitting consummation.

O

BROKERS IN A PANIC.
Late reports yesterday afternoon stated there was a fair sized

panic in Wall and If road streets, that the bulls and bears were rush-

ing around in frenzied efforts to redeem their loans and that the
banks were implacable in closing out on all speculative securities
where the owners failed to come through with the cash which is

sorely needed in ligitimate branches of industry. This si an ev nt

over which the masses of American citizens may smile for it means

that the money from the use of which they bad been deprived
would once more be diverted to the proper channels of trade where
it would do some good The Federal Reserve hoard of the eastern
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district lias come to realize that when it comes to trading in fie
titious values represented by the eeurities of over capitalized. spec-- ;

ulators and meeting the genuine requirements of business there is

no choice when the solvency of the country win to be considered
The soeulled panic t merely the beginning nf the first shell thru u'
into the trenches of the speculators who have been notified that

they must liquidate tt"t f than lit per ci'Ht of the hank lonim

within the licit four luoi.ths This liquidation Hill amount to

mort than two billion dollnrs, ami while borrow producing or

marketing iiecrwities will l rrpuired to repay little, if any. of

their loan from bank other borrower supplying Ituuriesi or hold-

ing (r ds for h k'lier ri- - null comprised to rpy 'tltlef
of rrfdit Urgrly, if i.t rtitir--It- . o that the averse redu- torn f

tu-- Imiik h.'l riot lew than l' rwr cent rVderd r.-rv- an !
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